Annual Report of the Bureau of Loan Agencies for the License Year Ended September 30, 1944 by Massachusetts. Bureau of Loan Agencies.
~be ~ommonwealtb of ma~~acbu5ett~ 
ANNUAL REPORT 
OF THE 
BUREAU OE LOAN AGENCIES 
FOR THE 
LICENSE YEAR ENDED SEPTEMBER 30, 1944 . 
DEPARTMENT OF BANKING AND INSURANCE 
DIVISION OF BANKS AND LOAN AGENCIES 
F. EARL WALLACE 
COMMISSIONER OF BANKS 
" 
This copy of the official report, an original of which is on file in the office of the Secretary of 
State, is printed by the MASSACHUSETTS ASSOCIATION OF. SMALL LoAN COMPANIES 
/ 
NOTE 
In the interest!? of governmental economy, the Commis-
sion on Administration and Finance ruled that departmen-
tal reports should not be printed but instead that four 
typewritten copies of the report should be prepared and 
filed, one original being filed with the Secretary of State 
for the Commonwealth. 
The annual report of the Bureau of Ldan Agencies 
has been printed and widely distributed every year for 
thirty years. Requests for it have come from public offi-
cials, legislators, commissions, soCial workers, economists, 
students, and libraries in every state in the Union. From 
every point of view it seemed desirable, if possible, to 
make the information contained in this report generally 
available again this year. 
In the hope of rendering a public service, the Massa-
chusetts Association of Small Loan Companies requested 
permission to print an adequate number of copies at its 
own expense. Permission was kindly granted by the Com-
missioner of Banks · and by the Supervisor of Loan 
Agencies. 
THIS IS NOT .A PUBLIC DOCUMENT. 
It is, however, believed to be a true copy of the original 
public document. 
THE MASSACHUSETTS ASSOCIATION OF 
SMALL LOAN COMPANIES 
1 
John R. Deignan, SeC1-etary 
Additional copies of this report may be secured from 
MASSACHUSETTS ASSOCIATION OF SMALL LoAN CoMPANIES 
Room 410, 41 Mt. Vernon Street, Boston 8, Mass. 
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ANNUAL REPORT 
' To the Commissioner of Banks: 
BUREAU OF LOAN AGENCIES, 
ROOM 110, STATE HqUSE, BOSTON 
SIR:-The annual report of the Supervisor of Loan Agencies for 
the license year which ended September 30, 1944 is submitted here-
with in compliance with Chapter 140, Sections 96 to 114 inclusive, 
General Laws, (Tel'. Ed.). 
There were two chartered companies and one hundred eighty-
six agencies licensed to engage in the business of making loans of 
three hundred dollars or less operating under supervision in com-
pliance with the requirements of the statutes. The one hundred 
eighty-six licensees included thirteen new agencies operating in 
eight different municipalities. 
Financial Review of the Year 
The aggregate statements which follow are based on reports 
from one hundred eighty-two out of a total of one hundred eighty-
eight licensed agencies and chartered companies, six being omitted 
since the type of business of one was not comparable with that of 
the others, because of consolidations, liquidations and for various 
other reasons. 
The annual reports submitted by the lenders to this Bureau for 
the twelve months' period ended September 30, 1944 show that 
these 182 agencies made 233,817 loans of $300.00 or less amounting 
to $35,359,622.77. This is an increase of 5,714 in the number of 
loans made over the previous license year and an increase in amount 
of $1,563,224.54. There were 150,487 loans of $300.00 or less out-
standing at the end of the license year amounting to $16,407,019.47 
which is a decrease from the previous year of 9,505 in number arid 
a decrease of $439,255.34 in amount. 
The average total assets used and useful in the business in 1944 
were $22,134,283.29, a decrease from the previous year of $2,820,-
342.89. The gross income was $5,279,837.84, a decrease from the 
previous year of $664,526.50. The total expenses and losses were 
$4,312,542.79, a decrease from the previous year of $515,950.50. 
The total net earnings were $967,295.05, a decrease from the previ-
ous year of $148,576.00. This shows the 1944 earnings to be 4.37 
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per cent of the average total assets used and useful, and is a de-
crease of the percentage of net earnings from the previous year 
equivalent to one tenth of one per cent. 
Rate Base 
The percentage relationship of net profits to assets used and 
useful, as called for in the form of annual report, affords a rea-
sonable basis fOl' determining the comparative earning power of 
the agencies under supervision that are engaged in the small loans 
business, The m~tter of use of invested capital as a rate base was 
given careful consideration, but was rejected for the reason that 
it might give fantastic percentage results, ., ... 
Difficulty al'ises from considering net worth, that is, accounting 
capital, instead of total assets, As a rate base, the use of common 
stocle issued and outstanding, which ordinarily is only part of the 
aggregate net worth or invested capital, would give even more 
deceptive percentage ]'esults, A corporation or association may 
ha ve obtained funds from creditors - bank loans, bond issues, note 
issues, 01' other possible sources, and from proprietors - preferred 
and common stockholders. Creditors and preferred stockholders 
normally earn less than do the holders of common stock because 
the entire common stock is in effect a gual'antee that the creditors 
and prefelTed stockholders ,,\'ill be repaid in full before there is 
any return to the common stockholders in the event of realization 
and liquidation, 
The simplest standard of measurement, and the one followed 
by the courts in their decisions as to equitable rates, is the amount 
of money actually and prudently invested in the business. To such 
a base, when properly determined, the net operating income can 
pl'operly be applied and the resulting ratio ean be stated fairly, 
In order to arrive at net profit uniformly in each case, the net 
profit referred to in this report represents profit before deduction 
of interest paid, amortization of business development expenses, 
amortization of stock sales expense, cost of financing and organ-
ization expenses. In other words, these items are segregated from 
operating expenses in the annual reports because the agencies 
under supervision have differing capital structures and operate 
as to borrowed money in different degrees, 
This 1944 report is significant because (as in 1942 and 1943) 
Schedule E of the annual report form was used as the rate base, 
It is the correct economic and accounting base and, when properly 
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applied, the true legal base. The figures as to profit ratios for :fiye 
years are: 
1940 
7.82 % 
1941 
6.52 % 
1942 
5.92 % 
Table of Exhibits 
1943 
4.47 % 
1944 
4.37 % 
EXHIBIT A. A composite statement of the financial condition of 
one hundred and eighty-two agencies on September 30, 1944. 
EXHIBIT B. A composite statement of profit and loss for the 
license year ended September 30, 1944. 
J " 
ApPENDAGE TO EXHIBIT B. This shows the percentage of net 
profit, before interest deduction, earned on the average amount 
of total assets used and useful in the small loans business as re-
ported in Schedule E of the annual reports filed with the Super-
visor. 
EXHIBIT C. An analysis of loans by size, type of security and loans 
outstanding by size. 
EXHIBIT D. Data relative to possession and sale of chattels by 
licensee. 
EXHIBIT E. Small loans made by all lenders under supervision for 
the last five license years. 
EXHIBIT F . Analysis of expense to the lender per account and size 
of average loan made for the last five license years. 
Respectfully submitted, 
APPROVED FOR PUBL'lCATION. 
F. EARL WALLACE 
Commissioner of Banks. 
EARL E. DAVIDSON 
Supervisor of Loan Agencies. 
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EXHIBIT A 
Composite Statement of Financial Condition - Sept~mber 30, 1944 
ASSETS AND LIABILITIES 
N umber of Licensees . 
Cash in Office and in Banks 
Loans Receivable of $300 or less . 
ASSETS 
Real Estate (Less Reserve for Depreciation-
Buildings) 
Furniture, Fixtures and Equipment (Less 
Reserve f or Depreciation) 
Deferred Charges . 
Organization or Development Expense. 
Cost of Financing 
Other Assets . 
Total Assets 
All Assets Employed in Business other than Small 
Loan Oper ations . 
TOTAL OF ALL ASSETS . 
;~Percentage based Oh assets on loans of $300 or less. 
**P ercentage based on all assets employed in bus iness 
other than small loans. 
LIABILITIES AND CAPITAL 
Accounts and Notes Payable: 
(a) Banks 
(b) Due to Parent Company or Affiliates 
(c) Other Short Term Notes and Accounts . 
Bonds 
Other Liabilities 
Reserves fo r Bad Debts 
Reserves for Purchased Accounts 
Other Reserves . 
Branch Office Capital 
Net Worth (If Individual or Partnership ) 
Preferred Stock 
Common Stock . 
Appropriated Su rplus or Capital Reserves 
Surplus and Undivided P rofits 
TOTAL LIABILITIES AND C .WITAL 
Percentage 
Licensed of Total 
Agencies Assets 
182 
$ 1,355,117.00 4.74 
16,407,019.47 57.38 
33,628.57 .12 
173,824.06 .61 
60,418.95 .21 
83,300.53 .29 
33,510.89 .11 
1,166,240.55 . 4.08 
$19,313,060.02 67.54~ 
9,279 ,890.97 32.46** 
$28,592,950.99 100.00 
Percentage 
of Total 
Liabilities 
$ 1,223,308.00 4.28 
6,329,311.54 22.14 
413,634.83 1.45 
791,680.00 2.77 
949,901.21 3.32 
671,405 .00 2.35 
56,483.77 .20 
308,827.25 1.08 
8,409,343.59 29.40 
95,145.85 .33 
2,293,030.13 8.02 
3,585,132.52 12.54 
-
215,796.25 .75 
3,249,951.05 11.37 
$28,592,950.99 100.00 
EXHIBIT B 
Composite Statement of Profit and Loss for License Year Ended - September 30,1944 
Number of Licensees . 
Gress Income Derived from Small Loan Business 
Charges on Loans of $300 or less . . . . . 
Fees on Loans of $300 or less (when authorized) 
Interest on Bank Balances . . . . . . . . 
Collections on Accounts previously charged off. . 
Other Income Derived from Small Loan Business 
Total G~'oss Income Derived from Small Loan Business 
Expenses of Conducting Small Loan Business 
Advertising . 
Auditing . . . . . . . . . . 
Bad Debt s, or Addition or Reserve for Bad Debts 
Depreciation of F urniture, Fixtures and Equipment 
Expense, Sundry . . . . . . 
Insurance and Fidelity Bonds . 
Legal Fees and Disbursements . 
Postage and Express . . . . 
Printing, Stationery and Supplies 
Rent . . . . . . . . . . . . 
Salaries (excluding Officers ' Salaries) 
Salaries of Officers . . . . 
Supervision and Administration 
Licenses and License Taxes 
State and Local Taxes 
Fed eral Taxes . . . . 
Telephone and Telegraph 
Travel . . . . ... ... . . 
Other Expenses of Conducting Smail Loan Business: 
(aJ Recording and Acknowledging Fees (When paid by licensee) 
(b ) Bookkeeping and · Corporation Services 
(c) Investigation .. . 
(d) Membership and dues 
(e ) Sundry 
Total Operating Expe:nses . 
Total Net Eal"nings BefoJ'e Deducting Inter"est on l3olTowerl Funds 
APPENDAGE TO EXHIBIT B 
182 
$5,130,429.33 
41,633.82 
591.95 
104,266.42 
2,916.32 
$5,279,837.84 
$422,501.00 
49,465.48 
415,555.01 
30,688.12 
107,095.58 
32,526.41 
95,519.28 
67,905.21 
45,048.17 
230,961.10 
1,147,059.26 
218,764.44 
401.309.87 
18,749.55 
82,051.25 
632,085.09 
118,976.68 
91 ,936.33 
14,272.34 
37,892.68 
10,388.78 
28,614.12 
13,177.04 
$4,312,542.79 
$967,295 .05 
Number of. Licensees " . .... ". ...""".... . "" .182 
Avel'age Total Assets Used and Useful as shown in Schedule E of Licensee's Annual 
Report . ... . ........ . . . . . . . . . . . $22,134,283.29 
Percent!lge of ,Net Profit before Deducting Interest on Borrowed Funds . 
,P~ic;~~fe 
Gross 
Income 
97.17 
.79 
.01 
1.97 
.06 
100.00 
Percentage Percentage 
of Total of Total 
GroBs Operating 
Income Expenses 
8.00 9.80 
.94 1.15 
7.87 9.64 
.58 .71 
2.03 2.48 
.62 .75 
1.81 2.21 
1.29 1.57 
.85 1.04 
4.37 ' 5.36 
21.73 26.61 
4.14 5.07 
7.60 9.31 
.36 .43 
1.55 1.90 
11.97 14.66 
2.25 2.76 
1.74 2.1 3 
.27 .33 
.72 .88 
.20 .24 
.54 .66 
.25 .31 
100.00 
4.37 
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EXHIBIT C 
Analysis of Loans by Size 
NUMBER OF LICENSEES (182) Number 
Loans Made During the Year (Loans of $300 or less) : 
(a) Loans of $25.00 or less. 5,508 
(b) Loans of 25.01 to $50 . 24,686 
(c) 
(d) 
(e) 
(f) 
Loans of 50.01 to 100 . 
Loans of 100.01 to 150 . 
Loans of 150.01 to 200 . 
:Loans of 200.01 to 300 . 
11 
Tot~l of ~oans of $300 or less . 
~: .; !! : 
67,114 
46,857 
34,783 
54,869 
233,817 
Analysis of Loans by Types of Security 
NUMBER OF LICENSEES (182) 
Loans Made During the Year (Loans of $300 or less) : 
(a) Chattel Mortgages on Household Goods. 87,978 
(b) Automobiles. 8,754 
(c) Other Chattels 
(d) Unsecured Notes 
(e) Endorsed and/ or Co-maker Notes 
(f) Wage Assignments . 
(g) Other Considerations 
Total 
916 
123,145 
12,429 
369 
226 
233,817 
An~lysis of Loans Outstanding by Size 
NU.MBER OF LICENSEES (182) 
Amount 
$133,846.75 
1,148,866.66 
5,861,503.43 
6,397,874.02 
6,566,842.10 
15,250,689.81 
$35,359,622.77 
$15,139,574.65 
1,483,546.91 
152,745.76 
16,692,526.45 
1,798,412.21 
64,830.00 
27,986.79 
$35,359,622.77 
Loan Balances Outstanding at end of License Year (Loans of $300 or less) : 
(a) Loan Balances of $50.00 or less. 
(b) Loan Balances of 50.01 to $100 . 
(c) Loan Balances of 100.01 to 150. 
(d) Loan Balances of 150.01 to 200. 
(e) Loan Balances of 200.01 to 300. 
Total 
40,000 
44,970 
26,972 
17,391 
21,154 
150,487 
$1,196,084.36 
3,413,307.13 
3,399,643.73 
3,059,690.28 
5,338,293.97 
$16,407,019.47 
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EXHlBIT D 
Possession and Sale of Chattels by Licensee 
NUMBER OF LICENSEES (182) 
POSSESSION OF CHATTELS OBTAINED BY LICENSEE: 
(A) Household Goods 
By Legal Process or Contract Right 
(1) When in use 
(2) When not in use. 
By Voluntary Surrender 
(1) When in use 
(2) When not in use. 
(B) Automobiles 
By Legal Process or Contr act Right 
(1) When in use 
(2) When not in use. 
By Voluntary Surrender 
(1) When in use 
(2) When not in use. 
(C) Other Chattels and Property 
By Legal Process or Contract Right 
(1) When in use 
(2) When not in use . 
By Voluntary Surrender 
(1) When in use 
(2) When not in use 
TOTAL 
SALE OF CHATTELS BY LICENSEE: 
(A) With Borrower's Consent 
(1) When in use. 
Number of 
Accounts 
(2) When not in use . 
(B) Without Borrower's Consent 
(1) When in use. 
(2) When not in use 
TOTAL. 
2 
11 
6 
3 
22 
Number 
2 
" I t 
11 
7 
1 
6 
27 
Amount 
Due 
$514.48 
1,926.64 
834.12 
628.55 
$3,903.79 
9 
Amount 
$643.3,5 
2,497.85 
1,348.55 
199.23 
1,105.03 
................ 
. .. ... ... ...... . 
..... ........... 
.............. .. 
$5,794.01 
Amount 
Collected 
$386.00 
1,370.98 
418.60 
439.30 
$2,614.88 
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EXHIBIT E 
Small Loans Made by all Lenders under Supervision 
for the Last Five Years 
1940 1941 1942 
N umber Amount Nurnb61' Amount Number Amoun t 
282,723 $40,750,286.97 312,442 $46,892,692.88 271,985 $41,668,088.59 
1943 1944 
Number Amount Number Amount 
228,103 $33,796,398.23 233,817 $35,359,622.77 
EXHIBIT F 
Analysis of Expense to the Lender per Account 
and Size of Average Loan Made 
1940 1941 1942 1943 
PER yEAR ... ............. . .......... ... $22.95 $22.38 $28.52 $25.56 
PER MONTH .. .. .. .. .. ... ....... .... .. 1.91 1.87 2.38 IU3 
Average Loan Made ....... ... 144.14 150.08 i1.53.20 148.16 
1944 
$27.96 
2.33 
151.23 
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LICENSED SMALL LOAN AGENCIES 
Following is a list of those engaged in the business of making small loans in 
the cities and towns in Massachusetts and licensed for the year ending September 
30, 1945 : 
Lic. No. Name 
*1 Collateral Loan Company 
*2 Workingmen's Loan Association 
:3 Household Finance Corporation 
5 Nestor-Hall Company 
7 Hub Loan Co. 
16 H ousehold Finance Corporation 
19 General Securities Corporation 
20 Practical Bankers, Inc. 
22 Personal Finance Company 
23 American Finance Corporation 
25 Bostori - Note Brokerage Company 
37 Capital Finance Corporation 
38 Lincoln Finance Cor.poration 
47 Savoy ,Finance Co. 
51 The Trieste Association. Inc. 
53 Charles · S. Beatty Company 
57 Person~l Finance Company 
65 Pilgrim Acceptance & Finance 
Corporation 
66 P ersonal Finance Company 
82 Household Finance Corporation 
83 Public Loan Corporation 
89 Commercial Credit Plan, Inc. 
92 Family Loan COI"poration of 
Massachusetts 
93 Goodman's Finance Co. 
94 Universal C. 1. T. Credit Company 
97 H. B . Budding Company 
99 Local Finance Company of 
Massachusetts 
102 Beacon Loan Co. 
106 Ohio Finance Company 
111 Public Loan Corporation 
124 Employees Finance Co . 
126 State Loan Co. Inc. 
129 International Finance "'Company 
142 Globe Discount & Finance 
Corporation 
143 Household Finance Corporation 
145 State Loan Co. 
176 Local F inance Company 
184 Public Loan Corporation 
192 Firemen's Finance Company. Inc. 
193 Local Finance Company of Boston 
200 Public Loan Corporation 
202 Household Finance Corporation 
204 Personal Finance Company 
214 Auto Owners Finance Company, Inc. 
216 Public Loan Corporation 
218 Public Loan Corporation 
223 Household Finance Corporation 
231 Boston Acceptance Company. Inc. 
23 8 Coleman Finance Co . 
188 People's Finance Company 
162 Public Loan Corporation 
130 Publ ic Loan Corporation 
181 Personal Finance Company 
87 Local Finance Company of 
Brockton 
104 Public Loan Corporation 
133 Personal Finance Company 
Address 
BOST ON 
75 Cornhill 
178 Tremont Street 
80 Boylston Street 
7 Water Street 
262 Washington Street 
80 Boylston Street 
92 State Street 
48 Summer Street 
77 Summer Street 
31 St. James Avenue 
161 Devonshire Street 
148 State Street 
128 London St .. E. Boston 
230 Boylston Street 
193 Hanover Street 
7 Water Street 
80 Boylston Street 
24 School Stree.t 
761 Dudley St., Dorchester 
294 Washington Street 
333 Washington Street 
131 Tremont Street 
295 Washington Street 
333 Washington Street 
126 Newbury Street 
216 Tremont Street 
38 Chauncy St. 
387 Washington Street 
31 St. James A venue 
145 Tremont Street 
77 Summer Street 
584 Columbia Rd., Dorchester 
101 Tremont Street 
31 St. James Avenue 
598 Columbia Rd. , Dorchester 
619 Washington Street 
79 Milk Street 
1243 River St., Hyde Park 
294 Washington Street 
480 Washington Street 
31 St. James Avenue 
59 Temple P lace 
47 Poplar St. , Ros lindale 
20 Columbus Avenue 
10 Post Office Square 
19 Poplar St., Roslindale 
110 Tremont Street 
20 Providence Street 
333 Washington Street 
A R LINGTON 
455 Massachusetts Ave. 
ATHOL 
415 Main Street 
A T TLEBORO 
8 North Main Street 
BEVERLY 
222 Cabot Street 
BROCKTON 
231 Main Street 
142 Main Str,eet 
196 Main Street 
Agent 
Thomas J . Reid 
William H . Hearne, Jr. 
J. W. Vollweiler 
Allis S . Olson 
Blanche J. Fisher 
Lester W. Miller 
David J. Seder 
Michael E. Sands 
LeRoy E. Savage 
Arthur Pollard 
Winifred 1. Yorke 
Herbert S. Robbins 
Jennie Scarnici 
Mario Caliri 
Palmer T. Guarente 
Newton C. Burnett 
Rolf F. Olson 
Hyman S. Trilling 
Sumner T. Urann 
Will iam E. Norton 
H ugh J. O'Neill 
Perley E. Knight 
Bernard J. Enright 
Leslie J. Weinberg 
Maurice R . Bailey 
Herbert B. Budding 
Arthur J. Schaller 
Guy H. Lothrop 
F. D. Brockman 
Robert C. Lawrence 
Louis L F leischman 
Charles E: Harper 
Arthur M . Bon 
William P. Morrissey 
Thomas A. Kerr 
Herbert B. Budding , Jr. 
HeJen J. Cassidy 
Richard C. LaCroix 
John F. Looney 
Roland P. Pigeon 
William J. Rafferty 
Walter G. Tibbitts 
Joseph E. Marshall 
Sidney H. Wylie 
W illiam H. Dyas 
Vincent Melotte 
H . A. Stuhlmuller 
Donald G. Posson 
Louis Schwartz 
James F. Cronan 
Doug1as Wetherell 
Harry J. Bradley 
Thomas E. Campbell, 
Lincoln A. Shaw 
Clements C. Eckhardt 
Raymond E. Connolly 
J r . . 
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Li c. N o. Name 
141 Household Finance Corporation 
144 W. J . Foley, Inc. 
160 P ersonal Finance Company 
64 Household Finance Corporation 
71 Personal Finance Company 
159 Public Loan Corporation 
195 Pet'~onal Finance Company 
109 Wachusett Finance Corp. 
197 Personal Finance Company 
12 Liberty Loan and Realty Co. Inc. 
28 Personal Finance Company 
39 Luzo Corporation of America 
132 Universal Equities Company 
166 Cascade Finance Company 
209 Local Finance Company of 
Fall River 
220 Eagle Finance Company 
32 Personal Finance Company 
74 The M.A.C. Plan, Inc. of 
Fitchburg 
85 Fitchburg Finance Corporation 
95 Public Loan Corporation 
173 Personal Finance Company 
178 General Finance Corporation of 
Framingham 
Address 
BROOKLINE 
286 Harvard Street 
1294a Beacon Street 
269 Harvard Street 
CAMBRIDGE 
67 8 Massachusetts Avenue 
519 Massachusetts Avenue 
631 Massachusetts A venue 
CHELSEA 
429 Broadway 
CLINTON 
70 High Street 
EVERETT 
433 Broadway 
FALL RIVER 
210 Thomas Street 
27 South Main Street 
26 Rodman Street 
7 North Main Street 
391 South Main Street 
225 South Main Street 
150 Second Street 
FITCHBURG 
446 Main Street 
280 Main Street 
759 Main Street 
FRAMINGHAM 
24 Union Avenue 
129 Concord Street 
129A Concord Street 
GARDNER 
Agent 
Lillia n L . Eckart 
James A . Foley 
Margaret A. Heinrich 
Richard N . Drouet 
William H. Coss 
Ralph L . Duvall 
Joseph W. Downes 
Thomas J. Monahan 
Edw ard T. Duffy 
L. Alfred Renaud 
James P. Lawton 
Jayroe Lopes 
V incent J. Grace 
John E. O'Connor 
Edward F . Smith 
Jacob Dondis 
Irene M. Mullahy 
John S. Maynard 
Lester H. Rome 
Edward J. Fay 
Raymond H. Ring 
James T . Flaherty · 
161 Public Loan Corporation 
196· Rolf Loan Corporation 
Cor. Pleasant & Parker Sts. Carl W. Sundstrom 
21 Pioneer Credit Corporation 
146 Personal Finance Company 
153 Guaranty Loan Plan of 
Greenfie ld , Inc. 
105 Pe rsonal Finance Company 
120 Public Loan Corporation 
40 Personal Finance Company 
63 United Finance Corporation 
175 Public Loan Corporation 
215 Holyoke Finance Corp. 
30 Local Loan & Finance Company 
114 Public Loan Corporation 
147 P ersonal Finance Company 
206 Johnson Acceptance Company 
225 Industrial Credit Corporation of 
Lawrence 
58 Wachusett Finance Corp. 
14 8 P ersonal Finan,ce Company 
14 Main Street Rolfe S . Ollerhead 
GREAT BARRINGTON 
333 Main Street 
GREENFIELD 
236 Main Street 
278 Main Street 
HAVERHILL 
54 Merrimack Street 
191 Merrimack Street 
HOLYOKE 
560 Dwight Street 
276 High Street 
225 High Street 
380 High Street 
LAWRENCE 
23 Newbury Street 
301 E ssex Street 
27 Amesbury Street 
333 Broadway 
477 E ssex Street 
LEOMINSTER 
30 Main Street 
30 Main Street 
James F. Watson 
Gerald E. Gardner 
Curtis E. Bemis 
Arnold T. Horsch 
Herbert S. Nolan 
Howard F . Hickson 
Georg e V. Ross 
Michael J . Clifford, Jr. 
Elliott Potter 
Salvatore Coppola 
J a ck Starr 
George E . Holdsworth 
G. Elmer Johnson 
J a m es J. Regan, Jr. 
William L. Hauger 
William R . Deignan 
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Lic. No. Name 
55 Personal Fina nce Company 
172 Household Finance Corporation 
208 Industrial Credit Corporation of 
New England 
29 Essex Loan Trust 
41 United - Insurance Finance 
Corporation 
48 Peoples Loan Co. of Lynn, Inc. 
122 · Person'a} Finance Company 
154 Household Finance . Corporation 
198 Industrial Credit Corporation of 
Lynn :, ., 
230 Continental Acceptance Corp. 
6 Household Finance Corporation 
72 Public Loan Corporation 
103 Practical Bankers, Inc. 
107 Persenal Finance Company 
152 National Finance Company, Inc. 
177 Household Finance Corporation 
227 State ,·LQan . Co. ll)~: 
171 Mar1bor'~ Finance Corp. 
199 Personal Finance. Company 
110 Milf9rd .Finance Corporation 
140 Berardi Loan Company, Inc. 
207 Personal Finance Company 
26 Luzo Corporation of America 
44 Personal Finance Company 
46 Community Plan, Incorporated 
90 Public Loan Corporation 
100 American Loan Society 
121 New Bedford Acceptance 
Corporation 
233 Colonial Loan Company 
150 Personal Finance Company 
201 Personal Finance Company 
42 The M-A-C Plan, Inc. of 
-North Adams 
45 The Citizens Loan Co. 
151 Personal Finance Company 
Address 
LOWELL 
24 Merrimack Street 
24 Merrimack Street 
8 Merrimack Street 
LYNN 
176 Liberty Street 
10 Central Square 
100 Munroe Street 
22 Central Avenue 
7 Willow Street 
54 Central Square 
85 Lawton ' Avenue 
MALDEN 
351 Main Street 
6 Pleasant Street 
31 Pleasa nt Street 
431 Main Street 
50 Pleasant Street 
1 Salem Street 
9 Pieasant Street 
MARLBOROUGH 
217 . Main Street 
_MEDFORD 
10 High Street 
'MILFORD · 
.• , ,20.4 .Mairi 'Street 
198 II1ain ,Street 
197 Main Street 
NEW BEDFORD 
139 Rivet Street 
222 Union Street 
758 Purchase Street 
749 Purchase Street 
96 William Street 
555 Pleasa nt Street 
1454 Acushnet Avenue 
NEWBURYPORT 
65 State Street 
NEWTON 
313 Washington Street 
NORTH ADAMS 
18 Bank Street 
2 West Main Street 
59 Main Street 
NORTH ATTLEBOROUGH 
54 Public Loan Corporation 61 N. Washington Street 
NORTHAMPTON 
35 Northampton Loan & Finance Co. 26 Main Street 
113 M-A-C Plan, Inc. of Northampton 25 Main Street 
NORWOOD 
158 Public Loan Corp01·ation 681 Washington Street 
PITTSFIELD 
4 Federal Loan Co. of Pittsfield, Inc. 235 North Street 
88 Personal Finance Company 74 North Street 
185 The M-A-C Plan , Inc. of Pittsfield 51 North Street 
PLYMOUTH 
203 Personal Finance Company 56a Main Street 
Agent 
John D . Frates 
Lester E. Mullen 
Richard F. Gail' 
Michael R. Connolly 
Michael Tobin 
Jack S . Sessen 
Joseph A. Kennedy 
Ralph B. Lawrence 
John C. Dewey 
Albert E. Foy 
Albert S. Musto 
George W. Briggs 
Joseph M. Vultaggio 
George S. Tucker 
Fred Lipsky 
Alice E. Glaeser 
A. Gordon Howie 
Samuel Kunen 
Kenneth B. Han sen 
Jennie Morganelli 
Frank Berardi 
William J . Dalton 
Manuel P. Rebello 
Harold A . Jewell 
Irene J. Fitzgera ld 
Charles O. Damon 
F. E. McLaughlin 
William J. Bready 
JoaQuim P. Oliveira 
James W. Chapman 
John A. Melinn 
Helen V. Fallon 
Samuel Levenson 
George E. Hickson , Jr. 
Thomas A. Sepe 
Horace O. Babb 
Harry J. Frazier 
Hyman A. Parnes 
Holland D. Camel'On 
William H. Deignan 
Anna E . Murray 
Merl G. Emerson 
14 Copy 0/ Public Document No. 95 
Lie. No. Name 
116 Public Loa n Corporation 
136 Personal Finance Company 
169 Prudential Financial Corp. of 
Quincy 
180 H ousehold Finance Corporation 
56 State Loa n Co. Inc. 
86 James F. Crowley 
137 Personal Finance Company 
183 Household Finance Corporation 
232 Essex County Acceptance 
Corporation 
33 Personal Finance Company 
211 State Loan Co. of Somerville 
187 Public Loan Corporation 
191 Morrison Finance Corporation 
Address 
QUINCY 
1511 H a n cock Street 
1 Granite Street 
1426 Hancock Street 
1372 H a ncock Street 
SALEM 
228 Essex Street 
237 Essex Street 
64 W ashington Street 
214'h Essex Street 
35 N ew Derby Street 
SOMERVILLE 
130 Dover Street 
238a Elm Street 
SOUTHBRIDGE 
255 Ma in Street 
268 Main Street 
SPRINGFIELD 
8 The M-A-C Plan, Inc. of Springfield 1383 Ma in Street 
60 The New Method Finance 
Corporation 
73 Personal Finance Company 
78 Springfield Acceptance Co. 
139 Household Finance Corporation 
156 Industrial Credit Corporation of 
Springfield 
163 Public Loan Corporation 
212 Guaranty Loan Pla n of 
1562 
1618 
1490 
1387 
18 
1387 
Main Street 
Main Street 
Main Street 
Main Street 
Vernon Street 
Main Street 
Springfield, Inc. 1537 Ma in Street 
222 First Personal Bankers, Inc. 21 Elm Street 
67 T aunton Loan Compa ny 
70 Beacon Finance Co. of Taunton 
81 Personal Finance Company 
79 Household Finance Corporation 
123 Public Loan Corporation 
135 Personal Finance Company 
17 Ware-Pa lmer Fina n ce Company 
164 Crown Finance of Massachusetts 
108 Pioneer L oan & Finance 
Corporation 
112 Personal Finance Company 
127 G. S. K . Finance COl'Poration 
13 Public Loan Corporation 
34 Italian Finance Company of 
Worcester 
68 A merican Loan Society 
69 Public Loan Corporation 
80 General Securities Corporation 
115 Personal Finance Company 
119 The M-A-C Plan, Inc. of 
Worcester 
210 The N ew Method F inance 
Corporation 
213 Auto Owners Finance Company. 
Inc. 
221 Motor Credit Corporation 
224 H ousehold F inance Corporation 
* Chartered Companies 
TAUNTON 
28 Broadway 
30 Main Street 
23 Main Street 
WALTHAM 
282 Moody Street 
353 Moody Street 
371 Moody Street 
WARE 
45 Main Street 
WEBSTER 
224 Main Street 
WESTFIELD 
5 Main Street 
80 Elm Street 
WHITINSVILLE 
85 Church Street 
WORCESTER 
390 Main Street 
157 Shrewsbury Street 
507 Main Street 
507 Main Street 
339 Main Street 
32 Franklin Street 
34 Mechanic Street 
544 Main Street 
554 Mai n Street 
16 Norwich Street 
390 Main Street 
Agent 
J ohn Roanowicz 
Eugene F. Hurd 
Robert A. Corregan 
David A. W oodcock 
Henry P. Brooks 
James F. Crowley 
C. H arvey V aillancourt 
J ohn C. Duff 
Harry S. Gilchrest 
J. P. Robert N olette 
Morton D . Dickey 
Calvin L. Gardner 
M. Alice Morrison 
George H . Willard 
Cyril A. Blondin 
William B. Cahill 
Chester W. Brown 
Robert H. Fuss 
Edward C. Barlow 
Walter A . F redrickson 
Harry Ginsberg 
Walter R. Orell 
Joseph B. Arrud .. 
John L. Guthrie 
Thomas H. Conroy 
Alden C. McNeish 
William W. H a llahan 
L eo E. Noel 
Paul C. Kenney 
Corinne E. Pratt 
Thomas P . Corcoran 
Howard C. Corliss 
Zaray A. Kizirbohosian 
Paul R. Selfridge 
Pompeo Ermilio 
Thomas F. Quinn 
William I. French 
David J. Seder 
Robert H. Blanchard 
Irene L. Benoi t 
Alfred F. Wilmouth 
Ernest C. Burns 
Frank E. Gilmore 
Thomas H . Mills 
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